VAN LANSCHOT ¥ aegon
KEMPEN asset management

Joint press release

Aegon Asset Management and Van Lanschot Kempen announce
transfer of Aegon Asset Management’s fiduciary management to
Van Lanschot Kempen and strategic partnership in alternative fixed
income

Amsterdam/ ’s-Hertogenbosch / Schiphol, 1 October 2026

e Aegon Asset Management (Aegon AM) to transfer its fiduciary management activities, currently
overseeing €26 billion in assets, to Van Lanschot Kempen Investment Management (Van
Lanschot Kempen). Aegon AM will continue to provide liquid multi-manager investment
solutions and liability-driven investment services to fiduciary clients.

e The agreement to transfer Aegon AM’s fiduciary management activities will come into effect in
the third quarter of 2027.

e Aegon AM and Van Lanschot Kempen to expand their collaboration, with Aegon AM becoming
Van Lanschot Kempen'’s strategic partner for alternative fixed income.

e The transfer and partnership combine Van Lanschot Kempen’s client relationships, fiduciary
management scale and wealth management expertise with Aegon AM’s strong capabilities in
alternative fixed income.

Aegon Asset Management (Aegon AM) and Van Lanschot Kempen today announced the next step in
their long-standing collaboration. Aegon AM will transfer its Dutch fiduciary management activities

to Van Lanschot Kempen Investment Management (Van Lanschot Kempen), alongside an expanded

collaboration in alternative fixed income.

For clients, the steps announced today bring together the strengths of both companies. They combine
Van Lanschot Kempen'’s client relationships, fiduciary management scale and wealth management
expertise with Aegon AM'’s strong capabilities in alternative fixed income, which include investment
strategies in Dutch private debt assets, mortgages and asset-backed securities.

“We are pleased that we are able to welcome Aegon’s clients and experienced fiduciary team and
deepen our collaboration on alternative fixed income,” said Erik van Houwelingen, member of the Van
Lanschot Kempen Management Board responsible for Investment Management Clients. “This step
accelerates the growth of our fiduciary management activities and enables us to support pension
funds even more effectively as they adapt to the new Dutch pension system.”

“This partnership supports our sharpened strategic focus and expands the reach of our market-
leading alternative fixed income capabilities,” said Trudy Stassen, CEO of Aegon Asset Management
Continental Europe. “The partnership creates new opportunities to serve a broader client base and
supports our ambition to become a leading European alternative fixed income manager. It also
ensures continuity for fiduciary clients and colleagues through Van Lanschot Kempen’s strong
commitment to fiduciary management.”
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Strengthening a leading Dutch fiduciary platform

The transfer of Aegon AM’s fiduciary management activities reflects the growing importance of scale
in the Dutch fiduciary management market. As a fiduciary manager, Van Lanschot Kempen advises
pension funds on their investment policy and oversees the execution. Approximately €26 billion in
assets related to Aegon AM’s fiduciary management activities will contribute to Van Lanschot
Kempen’s fiduciary assets under management, which amounted to €98 billion (both figures as of 30
June 2026). The transfer and strategic partnership support Van Lanschot Kempen's ‘Growing Further
Together’ strategy and are expected to have a marginal impact on its CET1 capital ratio.

Aegon AM will continue to provide liquid multi-manager investment solutions and liability-driven
investment services to fiduciary clients. Approximately 30 employees in the Netherlands are expected
to transfer to Van Lanschot Kempen. In doing so, both parties will ensure continuity of services for
existing clients and give employees the opportunity to further develop their expertise within a
growing Dutch platform. At the same time, the partnership bolsters Van Lanschot Kempen’s private
market capabilities for all its clients. Pensioenfonds KPN and Algemeen Pensioenfonds Stap, the two
largest fiduciary clients of Aegon AM, have responded positively to the intended transfer. Together,
the two Dutch pension funds represent approximately €21 billion in assets as of 30 June 2026.

Expanding access to market-leading alternative fixed income capabilities

Separately, the parties have agreed to enter into a partnership under which Aegon AM will become
Van Lanschot Kempen’s strategic partner for alternative fixed income solutions. The partnership
strengthens the existing long-term collaboration between the two companies in this field.

Van Lanschot Kempen will appoint Aegon AM as strategic adviser to its Alternative Fixed Income
Solution fund-of-funds (AFIS) and core provider of AFIS’s underlying alternative credit investment
components. The parties will also work together to develop new alternative fixed income solutions for
Van Lanschot Kempen'’s clients. Van Lanschot Kempen will include Aegon AM’s capabilities in its
manager selection process, consistent with its fiduciary approach.

This announcement supports Aegon AM's focus on strategic partnerships and third-party distribution,
areas where it sees significant long-term growth opportunities as it continues to expand the reach of
its alternative fixed income capabilities. Aegon AM remains committed to its stated financial
ambitions.

Next steps

The agreement to transfer Aegon AM’s fiduciary management activities is subject to customary closing
conditions and will come into effect in the third quarter of 2027. The parties will work closely with the
fiduciary management clients to ensure a smooth transition and continuity of the existing services.
The transition of clients and activities will take place in phases and is expected to continue into mid-
2028.

Media Relations

Van Lanschot Kempen: Maud van Gaal Aegon: Carolien van der Giessen
T+3120354 4585 T+31611953 367
mediarelations@vanlanschotkempen.com carolien.vandergiessen@aegon.com


mailto:mediarelations@vanlanschotkempen.com
mailto:carolien.vandergiessen@aegon.com

VAN LANSCHOT aeaon
KEMPEN ‘ ossetgonogement

Pagina 3/4

Investor Relations

Van Lanschot Kempen: Judith van Tol
T+3120354 4590
investorrelations@vanlanschotkempen.com

About Van Lanschot Kempen Investment Management

Van Lanschot Kempen Investment Management is a specialist investment manager with a focused approach and a clear
investment philosophy. We believe in long-term stewardship for our clients and other stakeholders. Van Lanschot Kempen
Investment Management provides sustainable returns, fiduciary management services, manager selection, portfolio
construction and monitoring, alongside a number of actively-managed investment strategies.

About Van Lanschot Kempen

Van Lanschot Kempen is an independent, specialist wealth manager active in private banking, investment management and
investment banking, with the aim of preserving and creating wealth, in a sustainable way, for both its clients and the society
of which it is part. Through our long-term focus, we create positive financial and non-financial value. Listed at Euronext
Amsterdam, Van Lanschot Kempen is the Netherlands’ oldest independent financial services company, with a history dating
back to 1737. For more information, please visit: vanlanschotkempen.com

Important legal information
This press release does not constitute an offer or solicitation for the sale, purchase or acquisition in any other way or
subscription to any financial instrument and is not a recommendation to perform or refrain from performing any action.

Van Lanschot Kempen cautions that forward-looking statements and targets made by or on behalf of Van Lanschot Kempen
in this press release are only valid on the specific dates on which they are expressed, and Van Lanschot Kempen accepts no
responsibility or obligation to revise or update any information, whether as a result of new information or for any other
reason.

Capital at risk. The value of investments and the income from them can fall as well as rise and are not guaranteed. Investors
may not get back the amount originally invested. Past performance provides no guarantee for the future.

Van Lanschot Kempen Investment Management NV is authorised as a manager of various UCITS and AlFs and authorised to
provide investment services and as such is subject to supervision by the Dutch Authority for the Financial Markets (AFM). Van
Lanschot Kempen Investment Management is a trade name of Van Lanschot Kempen Investment Management NV. Van
Lanschot Kempen Investment Management NV is a 100% subsidiary of Van Lanschot Kempen NV.

Elements of this press release contain information about Van Lanschot Kempen NV within the meaning of Article 7(1) to (4)
of EU Regulation No. 596/2014.
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About Aegon Asset Management

Aegon Asset Management’s investment capabilities span public and private markets across fixed income, real assets,
equities, and multi-asset platforms. Our 355 investment professionals serve a global client-base of sophisticated investors,
managing and advising on assets of USD 446 billion (€390 / £336 bn), (as at 30 June 2026). Across platforms, we share a
common belief in fundamental, research-driven active management, underpinned by effective risk management and a
commitment to responsible investment. Our 1,130 employees work across Europe, the Americas and Asia. To learn more,
visit aegonam.com.

With over €80 billion in managed assets and around 60 investment professionals, Aegon AM is one of Europe’s largest
alternative fixed income managers (source: Aegon Asset Management as at 30 June 2026).

This document is for use by professional journalists. Its content is written for use in trade publications.
Past performance does not predict future returns. Outcomes, including the payment of income, are not guaranteed.

All investments contain risk and may lose value. Responsible investing is qualitative and subjective by nature, and there is no
guarantee that the criteria utilized, or judgement exercised, by any company of Aegon Asset Management will reflect the
beliefs or values of any one particular investor. Responsible investing norms differ by region. There is no assurance that the
responsible investing strategy and techniques employed will be successful. Investors should consult their investment
professional prior to making an investment decision.

Opinions and/or example trades/securities represent our understanding of markets both current and historical and are used
to promote Aegon Asset Management's investment management capabilities: they are not investment recommendations,
research or advice. Sources used are deemed reliable by Aegon Asset Management at the time of writing. Please note that
this marketing is not prepared in accordance with legal requirements designed to promote the independence of investment
research, and is not subject to any prohibition on dealing by Aegon Asset Management or its employees ahead of its
publication.

All data is sourced to Aegon Asset Management unless otherwise stated. The document is accurate at the time of writing but
is subject to change without notice. Data attributed to a third party (“3rd Party Data”) is proprietary to that third party
and/or other suppliers (the “Data Owner”) and is used by Aegon Asset Management under licence. 3rd Party Data: (i) may
not be copied or distributed; and (ii) is not warranted to be accurate, complete or timely. None of the Data Owner, Aegon
Asset Management or any other person connected to, or from whom Aegon Asset Management sources, 3rd Party Data is
liable for any losses or liabilities arising from use of 3rd Party Data.

This document is issued by Aegon Investment Management B.V. in the European Union and European Economic Area. Aegon
Asset Management is a trading name of Aegon Investment Management B.V.

Please note that not all sub-funds and share classes may be available in each jurisdiction. This content is marketing and does
not constitute an offer or solicitation to buy any fund(s) mentioned. No promotion or offer is intended other than where the
fund(s) is/are authorized for distribution.

Please visit https://www.aegonam.com/en/contact/ for an English summary of investor rights and more information on
access to collective redress mechanisms.



